Special Libraries, October 1927 by Special Libraries Association
San Jose State University
SJSU ScholarWorks
Special Libraries, 1927 Special Libraries, 1920s
10-1-1927
Special Libraries, October 1927
Special Libraries Association
Follow this and additional works at: http://scholarworks.sjsu.edu/sla_sl_1927
Part of the Cataloging and Metadata Commons, Collection Development and Management
Commons, Information Literacy Commons, and the Scholarly Communication Commons
This Book is brought to you for free and open access by the Special Libraries, 1920s at SJSU ScholarWorks. It has been accepted for inclusion in Special
Libraries, 1927 by an authorized administrator of SJSU ScholarWorks. For more information, please contact scholarworks@sjsu.edu.
Recommended Citation
Special Libraries Association, "Special Libraries, October 1927" (1927). Special Libraries, 1927. Book 8.
http://scholarworks.sjsu.edu/sla_sl_1927/8
Vol. 18 October, 1927 No. 8 
Front Page Topics 
Obsolescence Problems 
Antiquarian Finance 
Financial Literature 
Correspondence Files as Sources 
News from the Library Field 
Entered as ~ccond class matter a t  the Post Office, Providence, R. I. unrler thc A c t  of March 3, 1879. 
Acceptance for mailing at special rate of postage prav~ded for ~n section 1103, Act of October 3, 1017, 
authorized October 22,1927. 
Ratea: $6.00 a year. Foreign $5.50; single copies 60 cents. 
S p e d  Libraries Association 
Founded 1909 
A CLEARING HOUSE OF INFORMATION 
Created t o  p r o ~ n o t e  the  interests of the comn~ercial, industrial, technical, civic, 
rnunic~pal,  legislative, welfare libraries, statistical bureaus and research organizations. 
Also t o  serve special departments of public libraries and universities. 
PUTTING KNOWLEDGE TO WORK 
-
General Office 
EXECUTIVB OFFICER-Mrs. H. 0. Brighani, 11 Nisbet Street, Providence, R. 1. 
Executive Board 
P R E s 1 ~ ~ ~ ~ - F r a n c i s  E. Cady, Nela Research Laboratory, Ncla Park,  Cleveland, Ohio. 
 ST VICE-PRESIDENT-Mary L. Alexander, Barton, Durstine & Osborn, New York City. 
~ N D  VICE-PRESIDENT-Caroline Faltermayer, Iiapicl Transit  Co., Philadelphia, Pa. 
SECRETARY-TREASURER-Rose L. Vormelker, White Motor Co., Cleveland, Ohio. 
BOARD M ~ h l n ~ ~ s - W i l l i a r n  Alcott, Boston Globe, Boston Mass.; Byron, E .  Edwards, 
Standard 011 Co. of California, El Segundo, Cal. 
Committees 
CLASSIFICATION 
Chn1.-Louise Keller, Independence Bureau, Philadelphia, Pa.  
C O N T I N U A T I O N  R E A D I N G  
Chm.-Linda Morley, Industrial Relations Counselors, New York City. 
EXI-I I B I TS 
Chm.--Alma C. Mitchill, Public Service Corp, of New Jersey, Newark, N. J. 
INDEXING LEGISLATION 
Chm.--Herbert  0. Brigham, State 1-ihrary, Providence, R .  I .  
I N T E R N A T I O N A L  C O M M E R C E  CLUB 
Cli111.-Francis E. Cady,  Research Library, Nela Park,  Cleveland, Ohio. 
M E M B E R S H I P  
Chm.-Lewis A. Armistead, Boston Elevated Railway, Boston, Mass. 
N E W S  
Chrn.-William Alcott, Boston Globe, Boston, Mass. 
P R O G R A M  
C h m  -Eleanor S. Cavanaugh, Slantlard Statistics Co., New York City. 
PUBLICATIONS 
Chm.-Rebecca B. Rankin, Municipal Reference Library, New York City. 
T R A I N I N G  F O R  LIBRARIANSHIP  
Chm.-Rebecca B. Rankin, Municipal Reference Library, New York City. 
Group Officers 
C O M M E R C I A L  A N D  TECHNICAL 
Chrn.-Alma C .  Mitchill, Public Service Corp, of New Jersey, Newark, N. J. 
Vice-Chm.-D. F. Brown, Standard Oil Co., Elizabeth, N. J. 
Sec.--Elizabeth Wray,  United States Rubber Co., New York City. 
F I N A N C I A L  
Chn1.-I<. Dorothy Ferguson, Bank of Italy,  San Franc~sco,  Cal. 
Vice-Chm.-Ethel L. Baxter,  American Bankers Assn , New York City. 
Sec.-Emma Boyer,  Union Trust Co.. Cleveland. Ohlo. 
. . 
I N S U R A N C E  
Chm.-Daniel N. Handy ,  Insurance Library Assn., Roston, Mass. 
N E W S P A P E R  
Chm.-Agnes J. Petersen, M~lwaukee Journal, Milwaukee, Wis. 
Vice-Chm.-Maurice Symonds, Daily News, New York City. 
Sec.-Tress.-Marie A. Walker, New York Times, New York City. 
SPECIAL LIBRARIES 
Magazine of the Association 
EDITOR, Herbert 0. Br igham 
Stale Library, P rov idence ,  R. I .  
Associate Edirors 
Wil l i am  Alco t t ,  Lewis A. Armistead, D. N. Handy 
Department Editors 
E t h e l  Cle land ,  Business Branch, P u b l i c  L i b r a r y ,  Indianapolis,  I nd .  
R. H. Johnston, Bureau  of R a i l w a y  Economics, Washington ,  D. C. 
Henry H. Norris ,  Boston E l e v a t e d  R a i l w a y ,  Boston, Mass. 
Mary C. Pa rke r ,  Federa l  Reserve Bank, New York Ci ty .  
Rebecca B. Rank in ,  Mun ic ipa l  R e f e r e n c e  L i b r a r y ,  New York City. 
M a r g a r e t  Reynolds,  F i r s t  Wisconsin N a t i o n a l  Bank, Milwaukee,  Wis. 
A. A. Slobod ,  Genera l  E l ec t r i c  Co., Schenectady, N. Y. 
Local Associations 
SPECIAL LIBRARIES ASSOCIATION O F  BOSTON 
Pres.-Howard L. Stebbins, Social Law Library. 
Sec.-Gladys L. Saville, Christian Science Monitor, 
CLEVELAND CHAPTER 
Pres.-Emma M. Boyer, Union Trus t  Co. 
Sec.-Minnie W. Taylor, Cleveland Museum of Natural History. 
- .  
ILLINOIS CHAPTER 
Pres.--Frederick Rex, Municipal Reference Library, Chicago, Ill. 
Sec.-Frances Cowan, Dartnell Corporation, Chicago, Ill. 
NEW YORK SPECIAL LIBRARIES ASSOCIATION 
Pres.-Angus Fletcher, British Library of Information. 
Sec.--W. L. Powlison, National Automobile Chamber of Commerce. 
SPECIAL LIBRARIES COUNCIL O F  PHILADELPHIA AND VICINITY 
Pres.-Mrs. Gertrude W. Maxwell, The  Electric Storage Battery Co. 
Sec.-Helen M. Rankin. 
PITTSBURGH SPECIAL LIBRARIES ASSOCIATION 
Pres.-Jessie Callan, Bessemer & Lake Erie Railroad. 
Sec.-Henrietta Kornhauser, Mellon Institute. 
SPECIAL LIBRARIES ASSOCIATION O F  SAN FRANCISCO 
Pres.-Bonnie Strong, Standard Oil CO. 
Sec.-Margaret Hart, San Francisco Bulletin. 
SPECIAL LIBRARIES ASSOCIATION O F  SOUTHERN CALIFORNIA 
Pres.-Josephine Hollingsworth, Municipal Reference Library, Los Angeles, Cal. 
Set.-Helen D. Townsend, Barlow Medical Library, Los Angeles, Cal. 
Recent Publications 
Specia l  Libraries Direc tory ,  2 n d  edition, 1 9 2 5 .  . . . . . . . . . . . . . . . . . . . . . . . .  $4.00 
H a n d b o o k  of Commercial  I n f o r m a t i o n  Services,  1922. . . . . . . . . . . . . . . . . . . .  2.00 
. . . . . . . . . . . . . . . . . . . . . . . . .  C u m u l a t i v e  Index to Special Libraries, 1910-22.  2.00 
. . . . . . . . . . . . . . . . . . . . . . . . . .  C u m u l a t i v e  Index  to Special  Libraries, 192 3-26 .SO 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Information Bullet ins  No. 1-4. each .25  
Our Field 
SPECIAL LIBRARIANS BUSINESS CONSULTANTS STATISTICIANS 
RESEARCH ANALYSTS EXECUTIVES ECONOMISTS 
Financial Libraries Directory 
One of the accomplishments of the Financial Group durlng the year was the compilation of a directory of the financial 
libraries of the United States and Canada. Although about 90 names were secured, the list is by no means complete and 
the  chairman of the group. Miss Marguerite Burnett. librarian, the Federal Reserve Bank of New York, 33 Liberty atreet, - .
would welcome additions and corrections. 
Amencan Bankers Association, 
I10 E. 42 St., New York. 
ETHEL L. BAXTDR. 
Amerlcan Exchange Irvlng Trumt Co., 
233 Broadway, New York. 
LYDA BROOKHALL. 
American Founders Trust. 
60 Pine St. New York. 
RUTH D. ~ R U I K S H A N K .  
American Inst~tute  of Accountants, 
136 Cedar St New York. 
HBLDN M. J ~ H N B O N .  
American Inatitute of Banking, New York Chapter, 
16  W. 37 St New York. 
A. E. HEND~RSON. A8d. SCER~IY. 
Americnn Institute of Banking Philadelphia Chapter 
Public Ledger Building, 6th 'gr Chestnut Sts., phila: 
MRS. N. J. SMITH-FISHER. 
American Institute of Banking, Snn Francisco Chapter, 
126 Post St., San Francisco. 
T. J. GOUGH. 
American Internntional Corporation, 
120 Broadwuy, New York. 
American Telephone & Telegraph Co., 
196 Brondway, New York. 
MARY DE J. Cox. 
American Trust Co., 
50 State St., Boslon. 
Mn9 EDITH L. LIDBY. 
American Trust Co., (formerly Mercantilo Trust Co.), 
464 California St., San Francisco. 
ANNETTE WINDELE. 
Amee Emer~ch & Co 
6 dasaau St., New kork. 
MARGUERITE OLIVER. 
Bank of Italy National Trust  and Savin ga Association, 
Sun Francisco. 
K. DOROTHY FEROUSON. 
Bunkers Trust Co.. 
10 Wall S t ,  New York. 
GUDRUN MOD. 
Barney, Charles D. Co. 
66 Braadway. New  YO;^. 
CEClLLn MURRAY. 
Blair & Co 
24 ~ r o a d l ~ t . ,  New York. 
ETHW SIEGEL. 
Bonbright & Co 
26 Nassau St " ~ e w  York. 
CATHBRINE &LAN. 
Brookmire Economic Service, Inc., 
670 7th Ave., New York. 
IaAsnLLA B. SMITH. 
Brown Bros. & Co., 
69 Wall St., New York. 
Mrs. FLORA S. HAZARD. 
Bylleshy H. M. & Co., 
208 ~ d .  La Snlle S t  Chicago. 
LOUISE B. KRAUSE: 
Central National Bank 
Superior Ave. & we& 6th S t ,  Cleveland. 
JENNIE LARUD JOEINSTON. 
Central Trust Cornpnn of Illinois, 
125 W. Monroe St., h a g o .  
LAURA JANE GAGE. 
Chase National Bank, 
67 Broadwa New York. 
ROSEMARY ~ D W A R D S .  
Chicago Truat Co., 
Monroe & Clark Sts., Chicago. 
C. V. MCALPIND. 
Continental & Commercial Banka 
208 South La Salle St., ~hicagd. 
SUE M. WUCHTER. 
Corn Exchange National Bank, 
Philadelph~a. 
CLARA VAN GUNTDN. 
Dillon Read & Co., 
~ a s ; a u  & Cedar Sts., New York. 
MABEL BROWN. 
Doherty. Henry L. & Co., 
60 Wall St., New York. 
MRS. HQSTER A. WETMOR~. 
Dominick & Dominick 
116 Broadway, ~ e w ' y o r k .  
MARGARET B. ALLEN. 
Equitable Trust Com any of N. Y., 
31 Wall St., New A r k .  
MABEL R. C ~ o w n .  
Farmers Loan & Trust Co., 
22 William St New York. 
MARION R. S&YBR. 
Federal Reaervc Bank of Boston. 
MARION G. EATON. 
Federal Reservc Bank of Chicago. 
RUTH G. NICHOLS. 
Federal Reserve Bnnk of Clovelnnd. 
ALTA B. CLAFLIN. 
Federal Reserve Bank of Dnllns. 
ERIN HUMPHREY. 
Federal Reserve Bank of Kansaa City, 
Kansas City Mo. 
MARY P. BI~LINGSLEY. 
Federnl Reservc Bnnk of M~nneapolla. 
MIIS. M l ~ u ~ t e u  LAROCK. 
Federal Reserve Bank of New York. 
MARGUDRITD BURNETT. 
Federal Reserve Bnnk of Philadelphia. 
G. JEANNETTE CRAVQN. 
Federal Reserve Bank of Richmond. 
LYDIA M. JACOBUS. 
Federal Reserve Bank of St. Louis. 
MARY E. TOLMID. 
Federal Reaerve Bank of San Francinco. 
HILDA W. PALACHE. 
Pcdcral Reserve Board, 
Washmgton D. C. 
ELYID RACK~TRAW. 
First National Bank, 
Dctro~t. 
IRENE M. CHRISTIE. 
First Nat~onal Bank of Boston. 
67 M~lk St Boston. 
DOROTHY SOLLARD. 
First Nationnl, Pacific-Southweat Truat % Savings Bnnk, 
Arcade Station, Los Angeles. 
MARGARET E. ADDISON. 
First Wisconsin National Bank, 
M~lwaukee. 
MARGARET REYNOLDB. 
Guaranty Compnny of New York, 
140 Broadway New York. 
JEANIE M. B ~ L Y E R .  
Financial Libraries Directory-Continued. 
Halsey Stuart & Co., Potter & Co. 
201 do. La  Salle St., CMcrgo. 6 Nassau dt., New York. 
VIRGINIA SAVAGEI. ELEANOR K ~ R R .  
Halsey, Stuart & Co., 
14 Wall St., New York. 
MR8. B. TAYLOR. 
Harris Forbee & Co. 
66 Williams St., d e w  York. 
GERTRUDE HALLQRAN. 
Iiaakins & Selle 
30 Broad St.,'New York. 
E L I Z A ~ E T I ~  11. BAXTER. 
Hayden, Stone & Co., 
26 Broad St., New York. 
CHARLES FINKLEIL 
IIibernin Bank & Trust Co., 
New Orlenne. 
LUELLA DUNN. 
Kidder Peabody & Co., 
17 d a l l  St., New York. 
JENNIE L. BARNITZ. 
Kidder, Peabody & CO., 
116 Dcvonsh~re St.. Boston. 
ROBERT H. STORER. 
Kountze Brothera 
141 Brondway, h e w  York. 
WILLIAM F. LECRAW. 
Kuhn Loeb & Co 
52 ~ l l l i n m  St., k c w  York. 
JOSBPHINE W. LYON. 
Laznrd Freres 
120 ~roadwky ,  New York. 
MRS. hf~Il10N W. FRY. 
Mrllon National Bank, 
514 Smithfleld St., Pitlshurgh. 
EDNA I. CAYTERLINE. 
Moody's Investors Service, 
86 Nassau St., New York. 
VINCENT MULLAN. 
Morgan, J. P. 81 Co., 
23 Wnll St., New York. 
BESSIE BROWN. 
National Rank of Commerce in Now,York, 
81 Nassau St., New York. 
ELINOR I. BEDLOW. 
National C ~ t y  Financinl Llbrary, 
GO Wall St., New York. 
MARY HAYES. 
Nalional Shawmut Bank of Boston, 
40 Water St., Boston. 
R. EDWat'tDS Cn~mnens, Vice-Prss. 
New York Tltle & Mortgage Co., 
135 Broadway, New York. 
HAZEL RICHT. 
New York Trust Co., 
100 Broadway, New York. 
hfAII10N MATTHEWS. 
Northern Trust Co., 
60 So. La Salie St., Chicago. 
MRS. HELEN JBNSEN. 
Old Colony Trust Go.. 
17 Court St., Boston. 
blAl1lON BOWMAN. 
Pennie, Davis, Marvin & Edwnrds, 
165 Brondway, New York. 
MARGARET NELLIS. 
Prlce. Waterhouse & Co., 
66 Pine St., New York. 
AUDIDNN~ GRAHAM. 
Princeton University Library 
Pliny Flak Collect~on on hailroads and Corporation 
Finance 
Princeton, ~ b w  Jarsoy. 
FLORENCE L. HURD. 
Princeton Univernity Llbrary, 
B e n ~ a m ~ n  Strong Collection of Foreign Public Finance, 
Princeton, New Jersey. 
LAURA S. TURNBULL. 
Public Nat~onal Bank of New York, 
26th St. & Broadway, New York. 
LUOY YOUNO. 
Redmond & Co. 
83 Pine St., d e w  York. 
JoSDPHIND CURRY. 
Robinaon & Co., 
26 Exchange Place, New York. 
BEATRICE . CARR. 
Rolliss E. H. & Son 
200 ~jcvonshlre st.', Boaton. 
G. F. MEBRILL. 
Roynl Bank of Canada 
St. James S t ,  ~ont;eal. 
CONSTANCE G. WILSON. 
Second NaLional Bank of Boston, 
111 Devond~~re St, Boston. 
MARION G. TODD. 
Security Trust & Snvings Bank 
6th & Spring Sta., Los ~ngel ls .  
ELEIANOR UTH JONES. 
Spencer Traak & Co., 
25 Broad St., New York. 
MARIAN EMIRSON. 
Speycr & Co., 
24 Pine St., New York, 
MARJORID BOEIIM. 
Standard Statistm Co., Inc., 
47 West St., New York. 
ELEANOR S. CAVANAUGII. 
Tax Raview Reference L~brnry, 
166 Brondway, New York. 
JOSEPH J. MITCHELL. 
Tennoy Charles H. & Co 
200 devonshire St., ~os'ton. 
E. BELLE BATTIB. 
Union Trust Co 
7 So. ~earho;; St., Chicago. 
HELEN WIIITPIELD. 
Union Trust Co., 
Cleveland. 
EMMA M. BOYER. 
Wall Street Journal 
44 Broad St., ~ e &  Yark. 
FLORENCE WAGNER. 
Wells Fargo Bnnk & Union Trust CO., 
Market & Montgomery Sts., San Francisco. 
MAUDE DRUMMOND. 
White & Kcmble 
80 Maiden ~ a i e ,  New York. 
FLORENCB STEWART. 
Contents 
ARTICLES 
Antiquarian Finance. By Marion C. Eaton ............ 262 
Correspondence Files as Sources of Information. By 
Florence Wagner. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  26 1 
. Financial Libraries Directory. Financial Group.. 254 
Financial Literature of the Past Year. By Alta B. 
Claflin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  260 
Front Page Topics and Literary Droughts. By 
Antoinette DoManska . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  257 
Group Reports and Meetings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  268 
Obsolescence Problem-A Brief Introduction. By 
Mary P. Billingsley . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  264 
Obsolescence Problems. By Gudrun Moe . . . . . . . . . . .  259 
NOTES 
-
...... Advertising Men. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  265 
Hospital Librarian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  27 1 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Public Library Circular.. 265 
Surprising Statements.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  27 1 
Tariff . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . .  2 7 1 
DEPARTMENTS 
Associations.. ............... 272 Events and Publica- 
tions . . . . . . . . . . . . . . . . . . . . . . .  274 Book Reviews.... . . . . . .  270 Personal Notes . . . . . . . . . . . .  273 
Editorial Page.. . . . . . . . . . .  266 President's Page . . . . . .  267 
Published Monthly September to April, bi-monthly May to August by 
THE SPECIAL LIBRARIES ASSOCIATION 
Special Libraries 
Publication Office, 11 Nisbet Street, Providence, R. I. 
All payments should be made to Mrs. H. 0. Brigham, Executive Officer, 
11 Nisbet Street, Providence, R. I. 
Special Libraries 
IL 
Vol. 18 OCTOBER, 1927 No. 8 
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Front Page Topics and Literary 
Droughts 
By Antoinette DoManska, Assistant Librarian, Standard Statistics 
Company,  
THE special librarian t o  have earned her title, must have a "Nose of 
news" and a keen sense of evaluation, 
so tha t  she will not be stampecled by a 
request for information on a subject 
new t o  the business world. 
Her training and experience should 
develop a sixth or sixteenth sense by  
which she will immediately recognize 
today's slim announcement as  to- 
morrow's front page story. It is in- 
teresting to come across a meagre notice 
regarding some unknown subject and 
a week later to discover t h a t  this par- 
ticular subject is before the  public, and 
is occupying the time and thought of 
bankers, brokers, or industrial firms. If 
i t  is a new industrial development, a t  
once everybody wants t o  know who 
makes it ,  who uses it, how much is 
made, what are marketing conditions, 
what have competitors been doing? 
I t  is almost impossible t o  get sta- 
tistical data on a new subject without 
an  exhaustive search of all possible 
sources. If the industry is a stable 
one like electrical refrigeration or radio- 
both of which industries were of im- 
mediate importance in the  commercial 
and financial world-a trade publication 
New York 
as well as a trade association will spring 
up. A t  first the information from 
these sources may not bc too good or too 
reliable but it  is a start and a contact. 
Should the industry be important 
enough and the stock listed on an ex- 
change-then the listing application is 
eagerly awaited. And right here is a 
good place t o  say that a great deal of 
valuable information is tucked away in 
Jisting applications. If a particular 
broker is interested in selling the 
securities of an industry, he will more 
than likely make an investigation of the 
whole industry and issue a circular or 
pamphlet. These are very good sources 
of information, if you discount the slight 
prejudice with which they are prepared. 
One can also make use of indexes, 
such as New York Times Index, Indus- 
trial Arts Index, Readers' Guide, Public 
Affairs Information Service, but what 
an asset one possesses if a current in- 
formation file is kept where information 
has been gathered from the daily press, 
especially the Wall Street Journal and 
Journal of Commerce, current trade 
publications, bulletins of associations, 
brokers' and bankers' circulars, govern- 
ment reports, especially Federal Trade 
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Conlmission Reports, newspaper sur- 
veys, advertising circulars, bank letters, 
addresses made a t  conventions, house 
organs and in confidential reports, which 
have been securcd by tact  and promises. 
To give examples of specific industries 
recently grown up or still in their forma- 
tive stage, I might inention the "Fuel 
Oil Burner Industry." In this par- 
ticular case we have depended largely 
on the two iradc papers, "Fuel Oil" 
and "Heating and Ventilating." We 
have also bcen in direct com~nunication 
with the tnanufacturers 01 this type of 
heatcr. The United States Department 
of Agricultuie has published a pamphlet 
on "House Ileating by Fuel Oil Burn- 
ers," and thc Department of Commerce 
is preparing a survey tha t  will be ready 
in November (1 927 ) .  
Just a short time ago it  was almost 
impossible to find anything on Electrical 
Refrigeration, yet suddenly everyone 
was iutcrested. Some inclustrics seem 
to  develop overnight. Technically 
people have been working on them for 
years, hut not until they become valuable 
co~nrnercially does the general public 
clamor for authentic facts. The most 
comprehensive study 011 this industry 
has been rnadc by  the  Electrical M'orlcl, 
October 30, 1926-"National Refrigera- 
tion Survey." This  is in tabulated chart 
form and is about  the  most valuable 
survey of the industry yet made. 
A new trade publication, not yet sis 
months old, is "Electric Refrigeration 
News." This is a fine example of what 
a trade paper can be. The last issue 
(May 25, 1927) has a complete list of 
manufacturers of electric refrigerators, 
which is what everyone has been waiting 
for. This particular industry has a large 
center i n  Michigan, so some of our most 
valuahle data has been gleaned from 
Michigan publications. 
I t  is not so long ago tha t  information 
on the radio il:ilustry was very scarce. 
This is another industry which has 
developed com~nercially by leaps and 
bounds. We have only to look back to 
January, 1922 to  see tha t  only 60,COO 
sets (factory-built a~?cl home-made) were 
in use, while in January 1, 1928 we find 
estimates tha t  7,700,000 sets will be in 
use. Two trade publications which we 
follow with intercst are the "Radio 
Retailer and Jobber" and "Radio Retail- 
ing," both new, as a result of the sudden 
impetus to  the industry. This industry 
has a very well organized association 
also. Practically all the financial maga- 
zines like "Forbes" and "Magazine of 
Wall Street" have carried informative 
articles on radio. 
Mergers are in full swing now and gct- 
ting a great dcal of attention. iirc have 
a file made up in part of just plain an- 
nouncements of mergers. We file them 
under the gcilcral subject "Mergers" 
and classify them as to banks, baking 
or testile companies, or  whatever they 
may be. By using this file a good picture 
of the trend of the mergcr ic!ea map be 
had. 
Yesterday installment selling held our 
interest, today laws rclating to legal 
investments, tomorrow what? I t  is 
in te reshg only to guess 
Summing up and listing some of the 
places from which an inforn~ation file 
may be built up, the followi~lg d l  help: 
1. Current Trade Papers (Their im- 
portance cannot be over-em- 
phasized). 
2. Bulletins of trade associations. 
3. Bank letters. 
4. Brokcr's circulars. 
5. Listing applications (if any). 
6. Annual rcports of corporatio:ls (not 
in earning tables but in letters to  
stockholders). 
7. Regulation indeses, inclurling 
Readers' Guide, Industrial Arts, 
Incles, Times Index, Public Affairs 
Information Service and Govern- 
ment check lists. 
8. Notices in Government releases. 
9. Reports of conventions such as  
A. B. A. and I .  B. A. and Amcrican 
Gas Association. 
10. Reports of State legislative and 
regulatory boclies. 
11. Surveys and investigations made b y  
the Government or by private 
bodies. 
12. Be a joiner. Join all the associations 
tha t  your firm will stand for. 
13. Get on mailing lists. They make 
healthy waste baskets but often 
you find a pearl in the oyster. 
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Obsolescence Problems 
By Cudrun Moe, Librarian, Bankers Trust Co., New York 
0 IU'E of the burning problerm in every financial library is the illformation 
files. A mass of material is received every 
day which sooner or later fincls its way 
to  a place in the files. I-Iow t o  get s tme  
of this material oul of the files again 
when i t  has passed its usefulncss or has 
been supersccled by infornlation avail- 
able in a more pcrrl?anerit form is thc  
specific question confronting us here. 
The material in the information files 
in any financial library, large o r  small, 
is crn such a variety of subjects and of 
such a ~nisccllaue~us nature t h a t  it  is 
impossible to lay dov:n any rul,. -s as to  
hov; lo i~g  it should stay in the Nes. One 
piece of material may have outlivcd its 
~ ~ e f u l i l c s s  in two weeks, while another 
pamphlet or even newspaper clipping 
several years old niay contain some bit 
of information not available in any  other 
form. The weeding out of dead and 
obsolete material from the files is a slow 
and arduous process, a d  becoincs in t he  
last analysis a question of time, patience 
and sound judg~ncnt. Each individual 
piece of nlaterial has to be decided upon 
separately as  to whether and when to  
discaid. 
Among the vast varicty of material 
which properly belongs in the informa- 
tion files of a financial library are  a great 
number of periodical publications, bul- 
lctins and releases issued by banks, 
chaml~zrs of commerce, associations of 
dirfercnt nature and last but  not  least 
bureaus of the U. S. Govermnent. It 
is possible in the case of many of these 
periodical publications to  make a deci- 
sion once and for all as to  how long the 
issues should be kept and what  dis- 
position to make of them when they are 
rernovccl from the files. 
We have quite an extensive file of 
bulletins and circulars issued by banks 
Each of these publications is examined 
carefully and the probable length and 
extent of its usefulness is decided upon. 
The result is a note on the front of each 
folder giving instructions regarding the 
discarding and disposal of t he  material 
it  contains. The notes may read: 
"Discard aftel, Ihree nzolltl~s." 
"Kccp one year a d  discard." 
" I i t ~ p  one year and pirt in  lzonze bitider 
011 Ihe sl!rlzv~s." 
" K e e p  m1.e year a d  send to bindcry," 
as the case n x y  be. 
Instructions of this nature, \witten 
directly on the foldcr in tl-,f: file are of 
a tremendous help. Tlie files are kept 
wecd~tl  out and in good shape almost 
aul oillatically. 
Our aim is to  be able to make specific 
decisions like this for all types of the 
periodical publications which are men- 
tioned abovr. Among these the govern- 
ment pub1 irntions and releases present 
the greatest problem. There are so 
many of thcni, they cantain such im- 
portant infurmation and-as the years 
roll by-they take so much space. 
Realizing this proldern, which must 
be very ac~ l t e  to every financial librarian, 
a group of us made ambitious plans for 
a list of government releases and publica- 
tions likely to be found in financial 
libraries. Tlie plan was that in each case 
we would indicate whethcr the publica- 
tion contained information not to  be 
found elsewhere, which woulcl necessi- 
tate  lcceping it indefinitely, or whether 
it was superseded by publications in a 
more permanent form. The preliminary 
list is offered with many apologies. The  
task proved greater than we anticipated, 
and lack of time has prevented us from 
getting i t  in proper shape. The section 
dealing with the publications of the 
Federal Reserve Board, liowcver, pre - 
pared by Miss Burnett, is a good ex- 
ample of what we had hoped to  ac- 
complish for all government releases. 
I hope tha t  the perfection of tha t  one 
section \\7i!l inspire all of you to  volun- 
teer to  take over say twenty items on the  
preliminary list, w ~ r k  with them and 
trace the information they contain down 
to  the final sources if there are any. The 
final result would be a tremendous help 
t o  all of us ,  but it is too large a task 
for on!y a few busy people to attcrnpt t o  
do well. 
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The  preliminary list with all its plan to include state and association 
obvious deficiencies is a challenge to  us publications so much the better. But 
all. Let us form one big editorial corn- whatever the scope of the list may be, 
mittee, divide the work by sections, in its final form it  should help to  solve 
and decicle upon a time not  too far dis- a great many of the "obsolescence 
tan t  when the result of our labors should problems" which our files are suffering 
be assembled. If we dare expand the from a t  the present time. 
Financial Literature of the Past Year 
B y  Alta B. Claflin, Librarian, Federal Reserve Bank 
of Cleveland 
0 N looking over the  outstanding periodical financial literature of the 
past year i t  has been especially noticed 
tha t  i t  has dealt to a very large cxtent 
with the current problems of inoncy 
and banking from the larger economic 
viewpoint, rather than with cliscussions 
of actual banking methods. On the other 
hand there has been an  unusually large 
number of most welcome book publica- 
tions dealing with actual banking prac- 
tice in much detail. 
In  the periodical field, the  McFadden 
bill, and the branch banking con- 
troversy have naturally occupied a great 
deal of space, and since the  passage of 
the  bill there have appeared many 
articles interpreting the various pro- 
visions of the  Act and speculating on 
their future effect upon general banking 
activities. The  article by Senator Glass 
in Nation's Business for April, on "The 
battle for the  banking bill," and the 
article on "National banks real estate 
loans," by A. F. Dawson, in the Ameri- 
can Bankers Association Journal for 
March, may be  specially mentioned. 
The  question of the stabilizing power 
of the  Federal Reserve System in the 
matter of commodity price levels has 
come up ior much discussion provoked 
especially by the Strong Bill still pend- 
ing in Congress. The  two sides of the 
question may be judged by the address 
by  W. Randolph Burgess reported in the 
Commercial and Financial Ckro?zicle of 
October 2 ,  and the article by John R. 
Commons in the AnnaList, April 1. 
I t  has also been noted since the passage 
of the McFadden Act, which, by pro- 
viding for indeterminate charters for the 
Federal Reserve banks, has put the 
Federal Reserve System a t  last on a 
secure footing, that  the past progress 
and future development of the System 
has been much more freely and au- 
thoritatively discussed. Three or four 
exceedingly worth while articles on this 
subject can be mentioned, such as the 
two articles by Allyn A. Young in the 
Annalist of May 6 and 13 this year, and 
one by Vice-Governor Platt of the 
Federal Reserve Board in the Anze~ican 
Bankers Association Journal for May. 
Among other noteworthy articles of 
the year may also be noted, "The ex- 
pansion possibilities of the United States 
banking system," by J.  V. Huffman 
(Journal of Political Economy, Decem- 
ber); "Causes and effects of the growth 
of time deposits,'' by R. B. Westerfield 
(Annalist, December 10); "The end of 
the par collection litigation,'' by C. S. 
Tippetts (American Economic Review, 
December); "Are bankers making the 
best use of their acceptance privilege?" 
by R. H. Bean (Bankers ~Vagazine, 
January); and "The money market in 
1926," by W. R. Burgess, (Review of 
Economic Statistics, January). 
Among the year's financial publica- 
tions in book form have been seyeral 
exceedingly welcome revised editions, 
notably Brady's "Law of Bank Checks," 
Brannan's "Negotiable Instruments Law 
Annotated," Chamberlain's "Principles 
of Bond Investment," Dewing's "Finan- 
cial Policy of Corporations," and 
McKinneyls "Trust Investments." 
Two much needed books on bank 
accounting and bank auditing have ap- 
peared, as well as three decidedly worth 
while volumes on trust department work. 
Many other works on financial adver- 
tising, theory and history of money and 
banking, the Federal Reserve System, 
credit, foreign financing, foreign ex- 
change accounting, foreign branches, 
etc., are given in the appended list which 
is to be used as  a basis for the discussion 
of financial literature a t  the meeting of 
the Financial Group, S .  L. A. 
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Correspondence Files as Sources 
of Information 
By Florence Wagner, Librarian, Wall Street Journal, New York 
nquiry Department of The 
Wall Street Journal has been THE I 
indexing its correspondence since 1920. 
We found that  it  was necessary to  d o  this 
in order to  save time and prevent a great 
deal of duplication of work. Perhaps I 
can make my idea clearer t o  you if I 
describe very briefly our problem. The  
combined Inquiry Department and  Li- 
brary is our principal point of contact 
with ou t  subscribers. Daily we receive 
approximately 100 inquiries from in- 
terested subscribers seeking detailed, 
statistical information regarding invest- 
ments-these queries covering every 
phase of finance from a single question 
on a minor statistical point t o  a long 
list of questions on many stocks. A t  
income tax time, we are flooded with lists 
of remote and obsolete stocks on which 
t o  find quotations. Some days we may 
receive several inquiries on a particular 
stock and then again it  may be a matter  
of months before we are asked about  this 
particular stock. I t  all depends on its 
market activity. You can readily see 
tha t  i t  was necessary for us t o  have some 
record of these answers to expedite our 
service; so we use the following method 
with great success. 
Across the top of 3x5 cards, we write 
the name of the corporation about which 
the question has been asked and below 
we tabulate the record of t h e  cor- 
respondence regarding this particular 
company. (I have brought some sample 
cards to  illustrate just what  we do.) 
Take, for instance, General Motors 
Corporation. The items on this card 
show tha t  the last letter was written t o  
one C .  J .  Turner on h/Iay 20th and the  
previous one was written on April 20th 
to  W. N. Hunter. If a query were re- 
ceived on the 29th of May on th is  com- 
pany, the investigator looks up the 
letter to  see if i t  still answers this  new 
query. If i t  does not he then consults 
our clippings to find out if T h e  Wall 
Street Journal has published any  more 
recent data on General Motors than  tha t  
contained in this letter. If so, he re- 
writes the letter to modernize it but, if 
not,  all he  has to do is to have the letter 
rewritten. Or again just a portion of the 
information might be useful to him, 
and in this case he obtains the carbon 
from the writer of the letter and cuts i t  
to  meet his need. Our correspondence is 
always written in triplicate. 
Oftentimes our information is not on 
specific companies but is of a more 
general nature. Perhaps Mrs. Smith's 
husband died and left her an insurance 
policy of $525,000. She writes us and 
asks US the best way for her to invest 
this rnoney to  procure a certain yield. 
Then again, some business man has 
accumulated a little capital which he 
wishes to invest. Naturally a list of 
stocks which are suitable for him are 
not suitable for the widow. Someone 
wishes a list of bonds yielding a 6% 
income and someone else wants to invest 
in 7% preferred stocks. So for this in- 
formation, we use subject headings to  
cover the scope of material-such sub- 
jects as Stocks-Preferred; Bonds-In- 
vestment ; Investments-For $25,000; 
Bonds-Yielding less than 6%, etc. 
Another point of interest about our 
correspondence files is the use of the 
miscellaneous folders in filing letters. 
In such a correspondence as ours, we 
seldom hear from one correspondent 
more than eight times a t  the very most 
in the course of the year and with the 
majority only once or twice a year. You 
can readily see that our files would soon 
be filled with folders containing only 
one letter; so we have resorted to using 
the  miscellaneous folder. We happen to  
use the Library Bureau direct filing 
system. Take the letter C for instance. 
The miscellaneous folders of this letter 
run as follows: C-Cam-Car-Gas- 
Ce and so on. We file all the letters to  
persons whose surnames begin with 
letters which fall between the letters Ca 
and Cam in the first folder, the latest 
letter on top, while all the names com- 
mencing with Cam to  Cao would be filed 
in the second folder, and SO on. Using 
. , 
. , 
I I . ,  
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this method alet ter  to Mr.  Candee might One of the main advantages of this 
rest on top of a letter to  Mr .  Caldwell system is tha t  i t  allows the utmost 
which insures only an approximate degree of speed in dispatching our mail. 
alphabetical arrangement. The  filing People who want i?vestmen! informa- 
clerk always has t o  bear in mind tha t  she tion, usually want ~t lmmedlately and 
is looking for the letter first from its in order to keep our subscribers' good- 
approximate alphabetical position and will, we must be prompt. 
then by  the date i t  was written. 
Antiquarian Finance 
By Marion G. Eaton, Federal Reserve Bank of Boston 
W H E N  Miss Burnett asked me to speak on organizing a bank li- 
brary she intimated t h a t  she would like 
to  have me tell you about the historical 
end of our collection. I t  seems t o  be 
assumed tha t  in New England we are all 
influenced by  our favorite societies, such 
as  "The Society for the Preservation of 
New England Antiquities." Members 
always have to  go to  thc  annual meeting 
to  pay their dues because they can't 
possibly pay them by check. 
VIThen I went into the  Federal Rcserve 
Bank five ancl a half years ago, the 
<cases library was contained in four bool- 
scattered about in various corners of the 
temporary quarters of thc  bank. 
Almost my first job was to  get these 
books assembled in the  new library and 
classifiecl and carded. As I worked on 
them I realized what  large gaps there 
were in the  best of school histories. 
The  Suffollr Banlc System llacl been only 
a name. The ups ancl downs of the First 
and Seconcl Banks of the  United Statcs 
had been merely political cpisodes of 
little real eliect. 
But  now having a truly New England 
sense for tradition, I began to  feel tha t  
the Library of the  Federal Reserve 
Banlc of Boston, serving the  New Eng- 
d n s t  a land states, must bc built ag-' 
background of banking history. 
We already !lad a good many books 
of banking history; Stone's "Century 
of Boston Banking," Martin's "liistory 
of the Boston Stock Exchange," Alesan- 
der Hamilton's Worlrs, t he  volunes of 
the  National Monetary Con~mission 
report, besides the regulation legion of 
"Money and Banking" books. 
Each book 1 read suggested another 
one. We acquired a set of U. S. Treasury 
Reports back to  the beginning of the 
Republic, valuable for the reports of 
Secretaries of Finance like Hamilton 
and Gallatin, as well as being the only 
source for all sorts of early financial and 
commercial statistics. The Colnmercial 
& Financial Chronicle is an indispensable 
reference work for current happenings. 
LjTe built up an  early file of i t  volume by 
volume until now our set goes back to the 
beginning in 1839 as Hunt's Magazine. 
Boston bookshops learned that  old 
pamphlets on financial subjects tha t  had 
once gone into the junk heap might be 
salvaged with us a t  what I suspect 
were, relative to  costs, largc, very large, 
profits. We really preceded the Har- 
vard Business Library as a source of 
consun~ption The material tha t  came 
in this way for approval was scattering 
and unrelated but interesting. There 
was one pamphlet wc bought printed in 
1814, callcd "The Prctcnsions of New 
England to Commercial Pre-eminence- 
to  which is added a view of the Causes 
of the Suspension of Cash Payments a t  
the Ranlc." I t  berated the banks and 
moneyed interests of New England for 
having cornered all the specie and re- 
fusing to give it  up for Government paper 
to aid in the prosecution of the war. 
The pamphlet was printed in Phila- 
delphia and seemed to  have been bssed 
on some Massachusetts official figures. 
Two years later a flimsy sheet of figures 
with cracks in all the folds was sent us 
by a Boston bookshop. I t  had been 
found in one of those barrels of mis- 
cellaneous messes tha t  are still being 
cleaned out of New England attics. 
I t  proved to be a copy of the very report 
the "Pretensions of New England" was 
based on. Either document would have 
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been interesting but together they  made 
a whole chapter of early banking history 
plain. 
Bank histories written on various 
anniversaries are another class of books 
we have made a special effort t o  collect. 
We now have upwards of fifty of these 
histories and find them useful to  lend a s  
samples to  member banks who are  con- 
templating similar publications. Most 
of them are recent. But one of t he  most 
valuable is Whitney's "The Suffolk 
Bank" printed for private distribution 
in 1878 and written by a man old enough 
to  be in touch with pre-national bank 
banking. This book had been on m y  list 
to  buy for a long time arid I was glad a t  
last to  happen on i t  in a catalog of 
Americana. 
Reading book catalogs is one absolute 
essential to the collection of historical 
material. Not only is it  the way t o  keep 
track of the boolts you know you want ,  
but  it puts you in a way to  pick up  odd 
things tha t  you might not find in months 
of browsing in bookshops, though haunt- 
ing of bookshops is a method t h a t  must 
be pursued. You catch hints of t he  
really valuable material this way,  too. 
A book tha t  you might not notice on one 
catalog's mention impresses itself on you 
after you have seen half a dozen notices 
of it  in different catalogs from different 
sections of the country. 
When I say booksellers' catalogs I 
mean English as  well as American. 
There are half a dozen English firms 
whose catalogs are rcal classics with a 
collector's value and they may  all be 
had for the asking. Financial items 
may be needles in a haystack of all sorts 
of material but  I consider the  perusal 
of all these pages the chief par t  of my 
present education. To settle down t o  a 
pile of them in the train on t h e  may 
home a t  night is much morc thrilling 
than t o  start cutting the pages of a new 
history of banking. 
We are building up the history of 
central banking as well as the  history 
of American banking, so we really buy 
a good many books abroad ou t  of these 
catalogs, mostly in London. 
Of course the mainstay of all banking 
history is the report of the National 
Monetary Commission. Out  of these 
volumes we get our first clues for any  
question that is asked us. Next as a 
general reference book comes "A History 
of Banking in All Nations" compiled 
by  the Journal of Commerce. Then, 
of course, there are the standard works 
such as the Dunbar's "The Theory apd 
History of Banking." Usillg biblio- 
graphical notes out of these various 
sources we find what books are needed 
as  original sources. For instance, 
Clarke's "Legislative and Documentary 
History of the Bank of the United 
States" is a source book often referred 
to. We picked up a copy of that as soon 
as we could anc! now go to it  directly 
for many questions on early financial 
history. 
The Bank of England is another 
subject of much interest to us. We have 
the standard histories of it  and pick up  
an occasional early pamphlet with con- 
temporary comment on important events 
in its history. 
The importance of so much historical 
material in a bank library has been 
questioned. But we feel that we are the 
logical bank library t o  serve as a center 
for such material. Tradition is as im- 
portant in banking as  in the rest of our 
life and only in connection with history 
can current events be really intelligently 
understood ancl guided. Measured by 
the  nj~mber of times the books come off 
t he  shelves our historical collection may 
not  be necessary. By  that standard the 
Saturday Evening Post night be ranked 
more valuable than Shakespeare's 
Works. 
We feel we have an extremely in- 
teresting and perpetually valuable col- 
lection of historical material that doesn't 
take up  too much room on our shelves 
ancl is useful to students of banking 
history. One practical use often made by  
us is running down the  disposition of the  
business of some old bank whose note 
has suddenly turned up out of some for- 
gotten desk drawer and will be honored 
by  one of the modern banks if the right 
one can be found. There are still many 
books we want and shall hope to  find 
one by  one. And as  to  those we already 
have we have regretted the purchase of 
none of them and are glad to let anyone 
interested use them. 
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Obsolescence Problem-A Brief Introduction 
By Mary P. Billingsley, Librarian, Federal Reserve Bank of Kansas City 
E CONOMY in space, economy in equipment, and economy in labor 
are necessities which make the removal 
of obsolete material from the active files 
a problem in every financial library. 
I n  these days of high office rentals, every 
square foot of space we use must justify 
its existence. Filing cases are expensive 
and we cannot afford to clutter them 
with inactive leaflets and pamphlets. 
Furthermore, it  takes less time to  find 
material in the active files, when papers 
and reports no longer useful have been 
taken out, because there are fewer 
records through which to search. 
I t  is generally agreed that what is 
wanted is a live, zvorking collection of 
data,  compressed into as small a space 
as possible. The demands for printed 
material, mimeographed reports, and 
other data differ so greatly in the com- 
mercial bank, the Federal Reserve Bank, 
and the investment house, that i t  would 
be difficult to lay down any broad, 
general rules for all financial libraries. 
What is obsolete, depends upon the point 
of view on which the financial library is 
constructed, and the practical use of the 
material by its clientele. No hard and 
fast rule can be stated as to what con- 
stitutes obsolete material. 
For example, the Preliminary Census 
reports on population, agriculture, manu- 
factures and mining are superseded by 
revised information in the bound vol- 
umes of the  Final Repo~ts  and Abstracts 
and Compendiums of the Census. Yet 
the  Statistical Department in the Federal 
Reserve Bank of Kansas City frequently 
calls for these separates because they 
are not mixed up with other information, 
and are so easy to handle. The Governor 
of the  bank, about to  depart for a speak- 
ing engagement in a distant state asks 
for "boiled down data" which will 
enable him to compare that  state with 
those in the Tenth Federal Reserve 
District. I t  is quicker and easier to 
extract data from these preliminary 
reports than to  have phostatic copies 
made of data in the bound reports. 
Likewise, separates of annual reports, 
of Field operations of the Bureau of 
Soils, and of Mineral Resources of the 
United States are frequently in demand. 
The Abstracts of Reports of Condition 
of National Banks issued by the Comp- 
troller of the Currency after each call 
are used frequently, our file extending 
back over several years. The information 
contained therein is tabulated more 
fully than in its final form in the Annual 
Report of the Comptroller. 
Mimeograph advance press releases 
which later appear in consolidated 
printed reports are often considered 
obsolete material. The statistical sum- 
maries relating to  currency, banking and 
financial developments, and business 
conditions issued by the Federal Reserve 
Board and later recapitulated in the 
Federal Reserve Bulletin are not dis- 
carded in the Federal Reserve Bank of 
Kansas City. However, these reports 
accumulate so rapidly that  it is neces- 
sary to transfer them to an inactive 
file January first and July first. Aside 
from strictly routine reports obsolete 
material is weeded from the files as time 
allows. 
The Financial Library is the one place 
in every organization where historical 
material relating to the business can be 
kept. This is a responsibility not to be 
regarded lightly. Not so long ago, one 
financial library announced that the 
monthly business reviews of Federal 
Reserve Banks would be kept for the 
current and preceding years only. 
Shortly afterward, a man who desired 
to write his Master's Thesis on a Federal 
Reserve subject for the University of 
Wisconsin inquired if we had a complete 
file of the Monthly Reviews of the 
Federal Reserve Bank of New York. 
I was glad to  be able to reply that we 
had two copies from the beginning. 
Every financial institution is con- 
fronted with the problem of determining 
what material is obsolete, and vision is 
necessary for its solution. 
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Advertising Men 
P LANS of the Internatiotlal Adver- tising Association to establish a bu- 
reau of research and education, states 
the New York Times, were outlined to  
advertising men of New York, on 
September 24, at a luncheon at the 
Bankers' Club, 120 Broadway, by Walter 
A. Strong of The Chicago Daily News, 
who is Chairman of the association's 
Committee on Education and Research, 
which worked out the plans. Scientific 
methods are to  be applied t o  advertising 
through the bureau, Mr. Strong said. 
He added that  he believed advertising 
was one of the country's great resources. 
The committee will submit its plan to  
the Advertising Commission, a t  a meet- 
ing in Boston on Nov. 7. 
Mr. Strong clisclosed a belief that  
proponents of the bureau expected 
strong opposition from some quarters 
to  the movement to creak the  proposed 
bureau, but he espressed a conviction 
that  eventually the plan, or one closely 
akin t o  it, would be adopted by the  
association. 
One of the purposes of the luncheon, 
a t  which Francis 13. Sisson, a Vice- 
President of the Guaranty Trust  Com- 
pany, presided, was to discuss the  
financing of the proposed research bu- 
reau. Nir. Strong and other speakers 
were opposed to soliciting members of 
the association for funds t o  support it. 
Mr. Strong submitted budgetary figures 
showing that $75,000 would be required 
to finance the project. H e  also an- 
nounced that Professor N. W. Barnes 
of the University of Chicago had been 
retained for one year, while he is on a 
sabbatical leave, to organize and head 
the bureau. 
The purposes of the bureau are de- 
scribed in part as follows: To  establish 
a central exchange for all who are en- 
gaged in research and educational ac- 
tivities in the advertising field ; t o  supple- 
ment cxisting agencies in assemblillg 
reliable information about advertising, 
and especially to study scientifically the 
economic status of advertising, jts effect- 
iveness in the promotion of buslness and 
its value to the consumer. The  bureau 
would supplement and correlate the 
work of existing agencies inside and out- 
side the International Advertising Asso- 
ciation. 
A Public Library Circular 
" 'Special Library' is the name used 
by Library people to designate a 
particular type of library maintained 
within and for the use of a business 
organization. I t  has been found that  
such a library, having an alert, trained 
librarian, can quiclcly supply and often 
anticipate the demand coming from the 
members of an organization for informa- 
tion, saving time given to research, and 
also keeping them informed upon facts, 
relating to  their work, as they are 
published. 
The librarian of such a library gathers 
not only books relating to the business 
but still more information (upon the 
raw materials, the product and market), 
is collected in the form of newspaper and 
periodical clippings and trade circulars, 
all of which are carefully filed and in- 
dexed. 
It is reported that the number of 
'special libraries' increased from 1890 
to  1900 more than 50 per cent; from 1900 
to  1910, 150%; from 1910 to 1920, 
almost 300 per cent. 
The librarians of the special libraries 
now have a national association of their 
own, through which, by the eschange 
of ideas and result of experience, they 
are making their service more valuable 
and effective. 
The Buffalo Public Library has mater- 
ial upon the organizing and conducting 
a special library in a plant, and i t  is 
ready to loan books as needed to supple- 
ment the resources of such a library. 
For those who do not yet find it 
practical t o  have a special library of 
their own, the Public Library offers 
a substitute in help and service through 
co-operating a with some one meqlber of 
an organization who may be designated 
as  'librarian.' To such a person the 
executives and other members of the 
organization could go with their re- 
quests for needed material or facts, 
who would in turn seek information in 
the Public Library, with the help of its 
staff. 
A note or telephone message will 
bring a representative to discuss such 
co-operation. I t  would be more satis- 
factory to visit the central building of 
the Public Library and go over the 
resources of material with the Librarian. 
2 66 S P E C I A L  L I B R A R I E S  October, 1927 
The General Office 
T HE General Office is now open. I t  belongs to every member of the Association and each of you is icvited to  come to Providence to see us. If you are not able to come, do  the next best thing and write to us, telling us what you 
consider the most desirable relation between the Executive Officer and the local 
associations as well as the individual menlbers. 
h/Iuch of the work of editing the magazine, as well as all the routine of files and 
dues, naturally belongs in Providence. The orders for the publications of the 
Association come here and also the complaints, for unfortunately there are sure to be 
matters requiring adjustments. And here let me say that if you have complaints, 
please make them and give expression to whatever irritation you may feel. In 
that way only can we hope to obtain real mutual understanding and betterment of 
the difficulty. 
But beyond this routine we have aspirations for creative work in the future, 
after the preliminary organization is completed. There especially we need your 
help. What do you, the members of the Association, desire from the General 
Office? M. H. B. 
T HE editor agrees with the president that the Special Libraries Association is now entering upon a new phase in its esistence. The General Office will not only concentrate all activities of the Association in one place, but the office 
itself will act as a clearing housc fcr the Groups, the Local Associations and the 
individual members. I t  is anticipated that the ncw office will strengthen the 
Association and will give i t  a standing which it has not hitherto possessed. The 
magazine will work in harmony with the General Office and it is hoped that every 
member will co-operate with the Executive Olficer and the editorial staff. Above 
ail, we desire comments and expressions of opinion which will make SPECIAL 
LIBRARIES a better magazine. 
* * *  
This magazine could not be run s~~ccessfully without some advertising and the 
extra income from this source gives the reader a better magazine. Yet there is an 
obligation on your part. When you purchase an advertiser's wares or correspond 
with him concerning his product, tell him that you noticed his advertisement in 
SPECIAL LIBRARIES. We will appreciate the information and the magazine 
will be the gainer. 
* * *  
We are again asking our readers what type of magazine they desire SPECIAL 
LIBRARIES to be. The creation of the General Office enables the Association to 
undertake new activities, t o  link more closely the local associations or chapters and 
to devclop contacts among the members of tllc national association during the 
period between the conferences. In all this work the journal of the Association 
will have a share, but our readcrs shall bear in mind that in the selection :)f material 
which finds its way into the  colun~ns of SPECIAL LIBRARIES there is a specific 
purpose. The magazine is constantly changing, always we hope for the better. 
Give us your advice and assistance. \Ye nccd tl;;.m. 
* * *  
Reinenher the new address of the General Oflice, 11 Nisbet Street, Providence. 
* * * 
Send news notes for their various columns to the Department Editors, who will 
appreciate it .  
* * *  
Make S. L. A. a clearing house for your library problems. 
* * *  
Miss Withington and Mr. Chase a t  the recent Boston Meeting in a vivid way 
brought back t o  our memories the high lights of the Toronto conference. 
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Institutional Membership 
S there seems to be some uncertainty as to the value and desirability of institu- A tional membership, I should like t o  emphasize its importance and to  call attention to certain indubitable conditions which have threatened the exist- 
ence of our association. 
Since its inception, the society has been maintained through the unselfish and  
devoted efforts of those who have filled the varlous offices. In many cases the work 
has had to  be done outside of office hours and a t  the expense of vacation periods. 
As long as  a society remains an infant,  this procedure may continue, but as it grows 
i t  would seem to  be obvious that  a point will be reached where further growth will be 
inhibited by the physical impossibility of doing rnore work. In the judgment of 
your Executive Board this point was reached in Special Libraries Association some 
time ago ancl when i t  became necessary for the Editor of the journal to resign be- 
cause his hzalth was threatened b y  reason of the extra work he was carrying, i t  was 
realized tha t  something must be done. Either someone  nus st be employed to  han- 
dle the publication duties of the journal and look after the routine work of the 
Secretary and Treasurer or the society would have to  retrograde and probably would 
disintegrate. 
T o  raise the necessary funds for a paid executive, several procedures were possible 
and the institutional membership was finally decided on as the most feasible A t  
the  present time the association is being itlost usdul  to the libraries of industry. 
I t  woulcl therefore seem reasonable tha t  iildustry shc~uld provide the major part of 
the funds for running the society. I d u s t r y  has fountl i t  profitable to support many 
organizations ancl when the purposes and  aims of Special Libra1 ies Association are 
explained there should be and In many cases has been no more difficulty in having 
the bill for institutional membership dues passed for payment by the company, 
than a bill for subscription to any  one of a number ol teclmical journals or for the 
purchase of a new book. Furthermore, such dues are generally taken care of by a 
special account and once established are automatically continued unless some special 
reason arises for their discontinuance. 
There are, of course, companies which have libraries whose esecutivcs feel the 
need of paring expenses to the core ancl are untvjlling t3 increase their budget for 
the  library account but it has been   no st encouraging to  the members of the Execu- 
tive Board how readily so many companies have ac~ep ted  these dues,as reasonable 
and raised no question whatever a s  to  their payment. And in soliclt~llg new mcm- 
berships, the chairman of your Men1ber;hip Conlmittee has reported no question 
a s  to the  amount or' the dues ~n those cases where meinhership has been accepted. 
In  olher words, executives will1 vision big e~lough to see the advantage of library 
service see nothing unreasonable or exhorbitant in institutional dues In an associa- 
tion whose main purpose is improvement in tha.t: seivice. 
And now the Association has taken the crucial step of establishing a general office, 
the nucleus of the national clearing house of informalion, and will, we hope, insure 
thereby not only the esistencc of t he  Association but  such an increased. usefulness 
tha t  companies, whether they maintain a library or not, tvdl recngnlze Special 
Libraries Association as an invalual~le aid ancl be glad to  support it with an iuslitu- 
tional membership. 
How can you and I give some additional evidence of our intel est in the Association 
and appreciation of the service of those who are morkil~g for it.? One way, if  you are 
not already on the list, is to drop a line to the Esecutive Ofher ,  tellillg her to  add 
your company's name to those who are to  receive bills for institut~ollal rnembersllip 
dues. 
In the immortal words of Will Rogers-yours for a larger, stronger, mare efficient 
and productive Special Libraries Association 
FRANCIS E. CADY, 
Preszdent . 
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Group Reports 
In the September irreue there appeared report8 of the 
various Groups. but we include in this number a detailed 
report of the Insurance Group which was om~tted from our 
previoua issue. We also inchde a summary of the Group 
meetings, but, inasmuch as aome of the papera appear in 
thin issue, the report is in condensed form. 
Financial Croup 
The first meeting of the  Financial Group of 
the Special Libraries Association was called to  
order by the chairman, Miss Marguerite 
Burnett of the Federal Reserve Bank of New 
York, Tuesday afternoon, June 21, 1927. 
In the absence of Miss Mary C. Parker of the 
Federal Reserve Bank of New York, Miss 
Jacobus of the Federal Reserve Bank of Rich- 
mond told about files of the bank which are 
similar to  those of the Federal Reserve Bank of 
New York. 
Miss Cavanaugh of t he  Standard Statistics 
Company read Miss Do Manska's paper en- 
titled "Front page topics and literary 
droughts." The  members were keenly interested 
in knowing ways and means of keepinq abreast 
of current news and in the lively discussion 
which followed Miss Do Manska's paper. Miss 
Baxter of the American Bankers' Association 
gave her method of keeping in touch with the 
current trend of affairs. 
Miss Moe's paper, "Obsolescence Problems," 
was read by Miss Elsie Rackstraw of the 
Federal Reserve Board. This paper discussed 
thc problem of keeping the  files up-to-date and 
discarding material. A bibliography entitled 
"Select list of U. S. Gqyernment Bureau Ad- 
vance Press Releases, prepared by Miss 
Gudrun Moe in collaboration with Miss 
Marguerite Burnett, Miss Antoinette Do Man- 
ska and Mrs. Diana I. P. Rossi was distributed. 
Miss Billingsley, of the  Federal Reserve 
Bank of Kansas City, told how this probleln 
was handled in her library. 
A Financial Libraries Directory, prepared by 
Miss Burnett, was distributed. 
Following a kne ra l  discussion the meeting 
adjourned at 4: O P, M. 
The second meeting of the Financial Group 
was held on Wednesday afternoon a t  two 
o'clock. Miss Burnett suggested that a com- 
mittee on hibliograph be appointed to revise 
and distribute the " ~ e & s t  List of U. S. Govern- 
ment Bureau Aclvnnce Press Releases, pre- 
pared by Miss Moc in collaboration with several 
others and i t  was moved t ha t  this c o n d t t c e  
be appointed by the Chairman. 
A suggestion was then made by the Chairman 
that  a small committee on projects and pro- 
grams be appointed, and this was also voted. 
The report of the chairman of the nominating 
con~mittee was presented, as follows: 
Chairman, K. Dorothy Ferguson, Rank of 
Italy National Trust & Savings Association, 
and Meetings 
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San Francisco; Vice-chairman, Ethel L. Bax- 
ter, American Bankers' Association, 110 East 
42nd Street, New York; Secretar Emma 
Boyer, Union Trust Company, ~leverdnd. 
Miss Eaton of the Federal Reserve Bank of 
Boston read a paper on "Antiquarian Finance." 
Mr. H. 0. Asman, librarian and archivist 
of the Canadian Bank of Commerce of Toronto, 
gave a talk on the Canadian Bank of Commerce 
and the branch libraries under his control. 
The details of the method of bank records as 
evolved by Mr. Asman were included in hie 
talk. 
Miss Ferguson discussed the branch libfary 
problems of the Bank of Italy, San Franctsco. 
She asked for suggestions as to how branch 
libraries could be handled in their respective 
branches. Miss Curry, of Redmond & Com- 
pany of New York, suggested that the method 
used by public libraries in maintaining deposit 
collections might be applied. Miss Florence 
Wagner, of the Wall Street Journal of New 
York, suggested the plan in use by the W. T t  
Grant Company. Miss Broomhall, of the 
American Exchange Irving Trust Company of 
New York, gave the details of the plan of man- 
aging the Irving Trust branch libraries. 
Miss Claflin, of the Federal Reserve Bank of 
Cleveland, read a paper on "The Financial 
Literature of the Past Year." Mimeographed 
lists of books and pamphlets she had prepared 
were distributed following the reading of her 
paper. The Chairman made the suggestion 
that members send titles and notes on new 
books to  Miss Claflin in order that a clearing 
house of information on financial literature be 
established. Miss Ferguson suggested that the 
information collected by Miss Claflin be sent 
to Special Libraries from time to  time. Miss 
Dorothy G. Bell, of the Business Branch of the 
Providence Public Library, offered to send to 
Miss Claflin a list entitled, Business Branch 
Reprint of Books for All, which is prepared 
by the Business Branch each month. 
Miss Cox, of the American Telephone & 
Telegraph Company, read some of the book 
reviews which appeared on their latest monthly 
list of principal additions. 
The last number on the program was "The 
Question Box: 1927, and Forecasts for 1928," 
by Miss Sue M. Wuchter of the Continental 
and Commercial Banks of Chicago. Miss 
Wuchter asked ,i,or help in finding the author of 
the quotation, I t  is the product of an hour's 
time and not the pound sterling that is the true 
measure of value." The talk included a list of 
forecast on problems relating to; the tren,d of 
interest rates; trend of commodity rlces; 
condition which exists in connection wit! gold 
holdings; real estate situation, especially in 
connection with farm mortgage banks; invest- 
men! trusts and Interstate Commerce Com- 
mission mergers. 
Miss Ferguson, the new chairman then took 
the chair and dismissed the meeting. 
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Federal Reserve Section 
The first meeting of the Federal Reserve, 
section took place Tuesday afternoon, June 
21, a t  the  close of the Financial Group meeting. 
There were present from Boston, Miss Eaton; 
Chicago, MISS Nichols; Cleveland, Miss Claflin 
and Miss Kohn; Kansas City, Miss Billingsley; 
New York, Miss Burnett; Richmond, Miss 
Jacobus; St. Louis, Miss Tolni~e; Washington, 
Miss Rackstraw. 
Discussion a t  this nleeting was bascd on 
problems submitted by the librarians of the 
various banks. It  may be of interest t o  other 
librarians to know that the libraries of thc 
various Federal Reserve Banks are kept in close 
touch with each other by monthly round robin 
letters and lists of principal additions, both of 
books and pamphlets. The libraries a re  looked 
on as the source of supply for publications 
distributed to the public. Plans were cliscussed 
for means of keeping the librar~es upplied with 
early copies of all material issued by t he  other 
Federal Reserve Banks and the Federal Reserve 
Board a t  Washington. 
The second meeting of the Federal Reserve 
group was held at  the same hour Wednesday 
afternoon. Plans were laid for compiling co- 
operative bibliographies and union subject 
heading lists. 
Insurance Group 
The activities of the Insurance Group during 
the year have centered chiefly in an  effort t o  
find a method for indexing the literature of Life 
Insurance. This effort is described in a special 
report on the Indexin of Life Insurance Mater- 
ial which will be sutmittcd a t  this meeting. 
It is hoped that means can be found, before 
another convention, of putting this project 
into effect. 
Communications sent out by your Chairman 
during the year show that there are now prob- 
ably not less than thirty-three insurance 
libraries devoted in part or wholly t o  Insurance 
or some of its phases. These libraries vary in 
size from small company information bureaus 
employing a single person part time to  the  
splendid l~brary of the Metropolitan Life 
Insurance Company with thirty people de- 
voted to  its administration. 
Froin the table presented a t  the close of this 
report, it appears that these thirty-three in- 
surance libraries devoting part or all of their 
activities to Insurance information employ 
eighty-three persons. Ten of them uncler the 
classification of membership which prevailed 
in S. L. A prior Lo this year report themselves 
as Institutional members of S .  L. A,,  and nine 
of them as bcing representccl by individual 
memberships taken out in t he  name of the  
en~ployee. Fifteen have at one timc or anothcr 
been represented at  special meetings of Special 
Libraries Association. 
The Insurance Group is one of the  most 
loosely organized groups in S. L. A. I t  has no 
constitution, by-laws, or other rules and  regula- 
tions. I t  rnakcs no assessments upon its 
members. I t  has not felt the need of group 
stationery. Unlike other groups, its scope of 
available members is limited. I t  is probable, 
therefore, that  it will not be advisable for the 
present a t  least to undertake any more formal 
group organization than now exists. 
Daniel N. Handy. 
Insurance Group 
The Insurance Group held its session on 
Monday, June 20, with Cl~airman Daniel N. 
Handy presiding. 
I t  was suggested tha t  a visit to  insurance 
libraries in Toronto be substituted Tuesday 
afternoon for the scheduled conference. 
Upon motion of Mary R. Day, Mrs. Ada M. 
Mosher was selected to  serve as secretary of the 
confcrence. 
Chairman Daniel N. Handy gave the  at- 
tached report on insurance group activities for 
the year and included a list of 33 insurance 
libraries devoting all or part of their activities 
to life insurance information. These libraries 
en~ploy 83 persons. Mr. Handy also reported 
briefly for the classification committee that  a 
collection of insurance classifications had been 
received and may be borrowed from Miss 
Louise Keller, Independence Bureau, Phila- 
delphia. No standard classification covering 
the insurance field has yet been worked out. 
Mr. J. B. Silvester and Miss Katherine 
Gillies, substituting for Mr. R. J.  Wood, 
spoke on the  circulating and Home Office 
Library Service, respectively, of the Library 
of the Imperial Life Assurance Company of 
Canada. 
A progress report on Source Material on 
Industrial Safety was given by MISS Mildred 
B. Pressman, Librarian, National Bureau of 
Casualty and Surety Underwriters, New York. 
This report included a comprehensive bib- 
liography, copies of which may be obtained by 
writing Miss Pressman. The comnlittee was 
continued with Miss Pressman as chairman. 
Interesting discussions followed the presenta- 
tion of each subject. Miss Grace Stephens, of 
the Retail Credit Company Library, Atlanta, 
Georgia, gave a helpful outline of the methads 
used by this library in getting the field force t o  
use the library service. 
Mr. Handy reported on a Plan for Co- 
operative Indexing of Life Insurance literature. 
I t  was suggested tha t  definite period~cals be 
assigned by a sub-committee to  special li- 
brarians for indexing, these to be revised by the 
sub-commitlee. Mr. Handy is negotiating 
with Mr. Niles of the  Life Insurance Sales 
Research Bureau to have the index mimeo- 
graphed. I le  stated t ha t  a list of about 15 
periodicals and  about 16 proceedings had been 
selected by the  main committee for indexihg. 
Moved by  Miss Shrevc tha t  R4r. Handy's 
report be received as  a report of progress and 
tha t  the chairman be authorized to  continue 
negotiations with IvIr. Niles and report back 
t o  the  group. The  motion was carried. 
The  meeting was adjourned t o  meet a t  two 
o'clock Tuesday afternoon to visit insurance 
libraries in Toronto. 
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Book Reviews 
M I T C H E L L ,  W E S L E Y  C. Business Cycles, 
The Problem attd Its Setting. National 
Bureau of Economic Research, Inc. New 
York. 1927. 
I n  reviewing a n y  book issued b y  the  National 
B u ~ e a u  of Econornic Research, one should 
a lways  bear in mind t h e  extent of its resources. 
Thc  t en th  volume in  t h e  series of publications 
issued b y  t h e  Bureau maintams the  same  high 
s tandard t h a t  t h c  previous volumes have held 
Profcssor Mitchell's book has had t h e  advant-  
age of staff c r i t i c i s~ r~  a n d  t h e  comments from 
t h e  Board of twenty-one directors. A book of 
this sort  deserves more than a passing criticisnl. 
T h e  writer traces the  historical backgro~lnd of 
t h e  business cycle, tlie economic organization, 
t h e  usc of money and t h e  system of prices A 
chapter  is devoted t o  the  contribution of 
statistics, including a careful analysis of various 
types  of indexes of business cond~t ions .  Busi- 
ness annals of all types  are noted ancl cycl~cal 
factors in the  realm of business. The periodicity 
of business cycles a n d  thci r  international 
relationship a re  also givcn consideration. A 
final chapter ,  11nder t h e  heading "Results and 
Plans," defines a business cycle and presents 
tenta t ive  working plans for use. This voIume, 
a s  well a s  t h e  o the r  publications in the  series, 
should find a place in every special library. 
V A N D E R B L U E ,  H O M E R  BEWS and 
CRUM, W I L L I A M  LEONARD.  The Iron 
I t tdz~stry in Prosperity and  Depression. 
Shaw. Chicago. 1 9 2 7 .  
T h e  iron and steel business is such a vital 
par t  of our  country ' s  financial structure that  
th is  nEW book on  the  iron mdustry  is a distinct 
contribution designed to  app ly  certain sta- 
tistical methods with t h e  aim of developing a 
system of forecasting conditions in the iron and 
steel industry.  As t h e  writers had access t o  the 
statist ical  filcs of t h c  Harvard  University Com- 
mittce on Econon~ic  Rcsearch and  were closely 
in touch with officials of t h e  American Iron 
and  Steel Insti tute,  t hey  were cnabled t o  pre- 
sent  a complcte picture of t he  industry,  includ- 
ing t h e  regionsl production of pig iron and 
various factors such a s  the  price of iron and 
stecl scrap, ~~nf i l l ed  orders, fluctuation in 
production, earnings of corporations a n d  de- 
mand for production. I t  is a volume of unusual 
merit a n d  is replete wi lh  various charts. 
Handbook of Sczenli.jic a~zd Tccltnical Societies 
and Inst i t~ilzons of the United States a d  
Canada,  National Research Council. 14'ash- 
ington. 1927. 
Mention has been niarlc in the  columns of 
S P E C I A L  L I B R A R I E S  concerning this Hand-  
book issued a s  Bulletin 58 of the National 
Research Council T h e  publication enumer- 
a t c s  under definite subclivisions 709 American 
societies and  74 Canadian societies. While the 
inclusion in the  list is reasonably broad, only 
thpse governmetit institutions which administer 
p r ~ v a t e  funds a rc  included Organizations under 
t h e  control of colleges have been purposely 
omitted, as  i t  is planned t o  include this group 
in a forthcoming publication t o  be issued b y  
the  American Council of Education. A valuable 
feature from our  point of view is data  concern- 
ing t h e  libraries maintained b y  the  various 
institutions. Serial publications of the  societies 
and ins t~tut ions  are  listccl, bu t  other biblio- 
graphical information is omittcd. The publica- 
tion should be on the  reference shelf of most 
special libraries. 
CAIIILL, I-IOLGER. Profane Earlh. 
Macaulay. New York. 1927. 
A novel written by a librarian and dedicated 
to  another librarian is "Profane Earth," by 
Holger Cahill, just issued by the  Macaulay 
Company, of New York. The  book is cledi- 
catecl t o  John Cotton Dana,  librarian of t h e  
Newark Public Library. Mr.  Cah~ l l ,  the  author,  
has for the Past five years \:en a member of th,e 
Newark Library staff. Profane Earth" IS 
announccrl b y  t h e  publishers a s  a "full canvas 
pageant of Arnerican life." 
The book, according t o  a reviewer in t h e  
Newark Star-Eagle, reflects t he  influence,, of 
John Cotton Dana.  Says t h ~ s  reviewer: I n  
his interest In t h e  lifc and movement right a t  
hand, and in his grasp of modern life, h l r .  
Cahdl shows t h e  in f luenc~  of John Cotton 
Dana, t o  whom tlie book 1s dedicated. I t  is 
one of the  frequent preachments of Mr. Dana 
that  there is beauty and  fascination in the  
things of industry and commerce t h a t  sur- 
round us on all s ~ d e s  and  which are so often 
considered prosaic, or mechanical ancl dull. 
Mr. Cahill has taken just t h a t  setting and  
shown clearly and grippingly a man's reactions 
in 11.'' 
CROW, WILLIAM H. Corporatzon Treasiver's 
and Controller's Guide. Prentice-Hall. New 
York. 1927. 
This bulky volume of aver sixteen hundred 
pages was compiled as  a ready reference manual 
for corporation officials. T h e  writer describes 
thc  duties of t h e  various offices noted; depart- 
mental organization; classification of duties; 
financial supervision and control; capital 
financing; stock a n d  bond issuance; credits and  
collections; taxes and insurance; accounting 
mcthods and law for the  treasurer, controller 
and auditor. A special chapter is devoted t o  
research activities w h ~ c h  IS naturally of interest 
t o  our readers I t  is a practical working book 
on corporate financial procedure. 
SLOANE, T. O'CONNOR. Rlibber I in~zd 
Stamps,  The h~a~zipz i la t ion  of India Rubber 
and the Preparation of R~cbbcrized Fabrics, 
(Fourth Edition). I-Ienley. New York. 
1927 
This volume will be of interest t o  the  li- 
braries in our Technical Group. T h e  book 
might well have been called "Commercial 
Uses of Rubber" a s  it discusses various types 
of mechanical goods. A spec~al  chaptcr on  
inks for use with rubber is included. 
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LOGASA, HANNAH. I$i.storical Fzction 
Suitable for Junior and Senzor H igh  Sclzools. 
McIGnlcy Publishing Co. Philadelphia. 
1927. 
A workable handbook for school use which 
might well find i ts  way into a n y  library.  A 
copious author and title index completes t h e  
pamphlet.  
Suggesliom for Parenl-Teacher W o r k .  Ethical 
Culture School. New York Ci ty .  1927. 
This little volume will be found useful for 
parent-teacher activities in schools 
POWNALL,  1. F. Organhcd Pa~bl icahon.  
Elliot Stock. London. 1926. 
This book is a plea for standardized publica- 
tion of scient~fic I ~ t e r a t u ~ e ,  similar in scope t o  
t h e  scheme proposed in the Unl ted  S ta t c s  for 
t he  publication of periodicals a n d  busincss 
catalogs. The  writer presents a series of pro- 
posals embodying his sugges$ons. T h e  book 
should be  read t o  be apprccmted. 
CLIPPIKGER, WALTER G. Stztdent Re- 
la l io?~s l~ ips .  Nelson New Yorli. 1926. 
The  sub-title of this book is "An Orienta- 
tion Course for College Freshmen a n d  High 
School Seniors." The  voltimc is of slight 
interest t o  special librarians. 
Surprising Statements 
T h e  Newarlc Public Library t o d a y  issues a 
little pamphlet with a n  orange-yellow cover, 
entitled "Surprising Statements." T h e  sur- 
prising statements are paragraphs cullecl f rom 
recently published books and periodicals, a n d  
they a re  on a wide range of subjects f rom busi- 
ness t o  acsthetics. In  a short  note of intro- 
duction John Cotton D y a ,  Newark's l ibrarian,  
says t l ~ e s e  statements are printed merely a s  
news, a n d  as  suggestions of th ings  t h a t  m a y  
seem wor.tll reading. The  Library does no t  offer 
any  oplnlon about their value." 
One of the  surprising statements, t aken  from 
a n  article In the  Dartmouth Alumni magazine, 
might be  called a modern bus~ncss  man 's  ver- 
sion of Lincoln's famous saying abou t  fooling 
people. I t  runs: " I t  is easy t o  fool yourself. 
I t  is more d~fficult o  fool the people you work 
for. I t  is still more difficult t o  fool t h e  people 
you work with and it is almost impossible t o  
fool t h e  people who work under your  direc- 
tion." 
Hospital Librarian 
T h e  United Sta tes  Civil Service Co~nrnission 
expects t o  hold a competitive examination for 
hospital libralian in the  near future Applica- 
t ions fo r  this position nlust be on file w ~ t h  the  
Civil Service Conln~ission a t  Washington, 
D. C., not  later t h a n  October 29. The date for 
assembling of competitors will be stated on their 
admission cat ds,  and  will be about ten days after 
t h e  close of receipt of applications. 
T h e  eqamination is t o  fill vacancies in the  
Veterans Bureau throughout the United 
Sta tes ,  and in  positions requiring similar 
qualifications. 
T h e  entrance salary is $1,680 a year. Ap- 
pointment may also be made from this examma- 
t ion t o  the  position of assistant hosp~tal 
librarian in  the  Veterans' Bureau a t  $1,500 a 
year. A probationary period of six months is 
required; aclvanceillent after that depends upon 
individual efficiency, increased usefulness, and 
t h e  occurrence of vacancies in hlgher positions. 
T h e  duties of hospital librarian arc to ad- 
minister libraries a t  Veterans' Bureau hospitals 
in t h e  United States.  
Con~pet i tors  will be rated on mental tests, 
library economy, cataloguing and classification, 
a n d  11ioclern language (German, French, Italian, 
Spanish,  Portuguese, Russian, Swedish, or 
Dano-Norwcgian). 
Full infornlation may be obtained from the  
United Sta tes  Civil Service Commission, 
Wash~ng ton ,  D. C., or the secretary of the  
board of U. S, civil servicc examiners a t  the  
post office or customhouse in any city. 
Tariff 
T h e  American Paper and Pulp Association, 
18 East  41st St reet ,  New York, has ju$ pub- 
lishccl Special Report  No. 8, entitled Tariff 
His tory  of the  Papef;, Industry of the Unitcd 
States,  1789 t o  1922. 
T h e  report was  prcpared by L, M. Lamm, 
and may  be procured for $1 per copy. This 
is said LO be t h c  first t m e  that a conlp~lation of 
this kind has ever bcen attempted for t he  
paper trade.  
The monograph is contained in two parts, 
one giving all references to paper in tlic various 
tariff ac ts ,  n ~ ~ c l  t hc  other taking up some of the  
chief classifications of paper, showing the trend 
of their  tarjR history. 
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Associations 
The Aeeociationn ere again resuming the~r place in the 
magamno. We are including in this partrcular depnrt- 
meat a report from the British Asaoclation, frequently 
called A. S. L. I .  B. A more extended report wl l  appear 
in a later iseue. 
Great Britain 
0 N '  SEPTEMBER 23rd-26th, the Fourth Conference of the Association OF Special 
Libraries and Information Bureaux was held 
a t  Trinity College, Cambridge, in which some 
two hundred organizations were represented. 
Following a reception by Sir J. 5 .  Thomson, 
0. hl. Master of Trinity, t h e  Presidential 
address was delivered by Sir Geoffrey Butler, 
K. B. E., Senior M. P, for Cambridge Uni- 
versity. Many well-known experts gave 
papers, among whom were Sir Henry Lyons, (Director, The Science Museum), Mr. A. E. 
Overton, (Principal, Board qj. Trade) and Sir 
Richard Gregory (Editor of Nature"). The 
subjects discussed at  the Conference included 
co-operation between Libraries, and book 
selection in Science and Technology. Sectional 
meetings were held on information and sta- 
tistics in commerce and industry, on patent 
classification and on information bureaux 
questions. The Conference was o en to all 
interested whether members of the  issociation 
or not. 
With the assistance of the Carnegie United 
Kingdom Trustees the Association IS publish- 
ing in the  autumn a Directory of sources of 
specialized information, edited by Mr. G. F. 
Barwick, late Keeper of Printed Books a t  the 
British Museum. The book will be a valuable 
source of information inasmuch as it will record 
under thousands of subject headings the various 
centers in Grcat Britain and Ireland t o  which 
those in search of specialized ~nformation 
should turn. 
The  Special Libraries Association was offi- 
ciaIly represented by MISS Mary Louise 
Alexander, our 1st Vice-President. 
Boston 
Sixty members of the Special Libraries As- 
sociation of Boston held the first meeting of 
the season Septernbcr 26th a t  t h e  rooms of the 
Insurance Library Associat~on. The  meeting 
was preceded by a dinner at which some thirty 
members were present, including the Associa- 
tion's guests, Mr. and Mrs. Herbert Brigham 
of Providence. 
Aftcr the  business of the meeting, a t  which 
Miss Gladys Savillc, librarian of the Christian 
Science Monitor, was made treasurer as  well 
as  secretary of the Association, thc company 
Iistencd to  n brief but colorful talk by Miss 
Margaret W~tlrington of the Social Service 
Library, who brought to us t he  spirit of the 
S .  L. A, confercnce. An outstanding point 
which she made was in connection with the 
housing arrangements for S. L. A. and A. L. A.,  
each separated by some little distance, still 
near enough for all to  co-ope~ate and have a 
feeling of fraternity. 
Mr. Frank H. Chase, Reference Librarian of 
the Boston Public Library, followed with a 
discriminating and vivid account of the ac- 
tivities of the A. L. A, a t  Toronto. He con- 
trasted the 1926 and 1921 meetings and stated 
that Atlantic City was a meeting of person- 
alities, Toronto one of international friendship 
and good will. In addition to his address Mr. 
Chase explained a card catalogue on correct 
English and invited anyone with problems of 
correct English to visit him a t  the Library. 
Mrs. Brigham, the newly appointed Execu- 
tive Officer, outlined the hopes and aims of the 
Executive Office. She extended to all members 
of S. L. A. B. a cordial invitation to visit the 
new Executive Office which is located in her 
home. She explained how S. L. A. had been 
at  a disaclvantage in printing the magazine, 
with the editing in Providence, and the print- 
ing in New York. This new office will however 
centralize all business and all questions for- 
merly sent to the Treasurer or Secretary should 
in future go to  the Executive Office. Also the 
office is to be a connecting link between the 
various associations and Mrs. Brighain is open 
to and will welcome any and all recommenda- 
tions which will help her to bring about the 
results for which she is working. 
Mr. Brigham gave a short talk about the 
Special Libraries Magazine and asked that 
support be given the advertisers and that all 
notes and reports be sent to  the magazine which 
might be of use for publication. 
Mr. Handy talked very briefly about his 
library for the benefit of those librarians who 
had not previously visited the library. 
Cleveland 
The Cleveland Chapter of the Special 
Libraries Association held a dinner meeting 
a t  the Women's City Club on Wednesday 
evening, October 5. Arnong those present were 
the National President, Mr. Francis E. Cacly- 
Nela Park, Cleveland; National 2ncl Vice- 
Prefiident, Mrs. Caroline S. Faltermayer- 
Philadelphia Rapid Transit; National Secre- 
tary-Treasurer, Miss Rose Vormellier-White 
Motor Company, Cleveland; and National 
Chairman of Exhibits, Miss Alma C. Mitchill- 
New Jersey Public Service Corporation. 
Mrs. Falterinayer and Miss Mitch~ll were 
asked to speak on the activities of their re- 
spective chapters and to  tell something of their 
own work. Mr. Cady made several suggestions 
relating to the programs of local chapters and 
mentioned thc advantages of having a national 
organization. 
For the first time in its history, the Special 
Libraries Association had an exhib~t-in charge 
of Miss Mitchill and Mrs. Faltermaver-at the 
American Electric Railway ~ s s o c h t i o n  con- 
vention which was held in the Cleveland Public 
Auditorium, October 1-6. 
Illinois 
The Ilhnois Chapter of the Special Libraries 
Assaclation held its first meeting after the 
summcr vacation in the Library of the Illinois 
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Chamber of Commerce, located in t he  Pure 
Oil Building on beautiful Wacker Drive, on the 
evening of September 13, 1927. In  spite of the 
fact tha t  the temperature outside was 94 
degrees on this day, there were twenty-four 
special librarians present. Among the  libraries 
represented were Swift's, Illinois Merchants, 
Harris Trust, Chicago Association of Corn- 
merce, Peoples Gas Lig,ht & Coke Company, 
National Association of Real Estate Boards, 
Portland Cement Association, Fire Under- 
writers, Dartnell Corporation, the  Municipal 
Reference Library, Marshall Field & Company, 
and Illinois Woman's Athletic Club. 
Mr. F. L. Roberts, Manager of t he  district 
office of the Bureau of Foreign and Domestic 
Commerce a t  Chicago, gave an  illuminating 
talk on t he  material available t o  business houses 
and special libraries from his office, and  made 
a special point of the work of the  Bureau in 
helping all American firms with their problems 
in foreign trade. They are also working for t h e  
development of American commerce abroad 
and give individual service t o  a n y  firm in- 
terested in extending its market. The  Bureau 
also works to  maintain the good name of the  
American merchant abroad. 
Mr. Hagen, chief of the Market  Service 
Division, also gave a talk on t he  activities of 
the  Domestic Commerce Division. The  
first important step this Bureau has taken is t o  
make regional surveys of the country which 
will throw light on the economic structure and 
help solve the distribution problem. H e  stated 
tha t  the  big problem of t he  America11 manu- 
facturer today is distribution. These surveys 
take into consideration the character of the 
people, the buying power, and other elements 
tha t  go into making a market survey. 
Philadelphia 
The Special Libraries Council of Philadelphia 
and Vicinity, announces the first foul programs 
of the  1927-28 season, a s  follows:- 
October 7th a t  the hlanuscripts Room, The 
Free Library of Philadelphia, Logan Square, 
Business, 15 minutes. Report of S. L. A. Con- 
vention by Mrs. Carolyn S. Falter~nayer, 
Librarian, Philadelphia Rapid Transit CO., 
15 minutes. A tour of the  new library building, 
followed by an  informal reception in Mr. Ash- 
hurst's office a t  9 o'clock. 
Novenlber 4th a t  The  Franklin Institute, 
15 South Seventh Street. Meeting in charge of 
Mr. Alfred Rigling, Librarian. 
December 2nd-Place t o  be announced later. 
Talk on public docu~nents by Mrs. Martha C. 
Leister, Chief of Department of Public Docu- 
ments, The Frce Library of Philadelphia. Talk 
on pamphlets, by Mrs. Esther E. E. Ware, 
Head of Pamphlet Division, The Free Library 
of Philadelphia. 
January 6th a t  the Philadelphia Inquirer, 
Elverson Building, Broad and Callowhill 
Streets. Meeting in Charge of Mr. Paul P. 
Foster, Editorial Librarian. 
All meetings will begin promptly a t  8 P. M. 
Personal Notes 
Mary C. Parker, Department Editor 
Mrs. Nancy M. Parker, the mother of Mary  
C. Parker, dled on August 14th, after a short 
illness. 
* * *  
Marion L. Swayzee, of Cleveland, Ohio, has 
taken charge of the Technical Library main- 
tained by the Western Electric Company, a t  
Kearny, New Jersey. 
* * *  
Dorothy Barnard Berry, forn~erly of the  
Rahway Public Library, has been made 
Assistant Librarian a t  the Chase National 
Bank, New York. * 
* * 
Katharine Johnson, formerly Librarian of the  
Chase National Bank, New York, has taken a 
secretarial position involving editorial work in 
the office of the Encycl~pre+dla Britnnnica. 
The engagement has been announced of 
Rosemary Edwards, librarian of t h e  Chase 
National Bank, New York, t o  Joseph Arthur 
Hannan, Jr., of the Bank of New York and 
Trust Company. The date of t h e  wedding 
has not yet been decided. 
* * *  
Qctavia F. Rogan, formerly librarian of the  
Texas State Library, has become reference 
librarian of the Rosenberg Library a t  Galveston. 
Miss Estelle Ashcraft has resigned her 
position as librarian of the Goodman Manu- 
facturing Company in Chicago and is t o  spend 
the  winter a t  her home in Florence, Alabama. 
The engagement of Miss Ashcraft t o  Edward 
Johnson of Port Arthur has bcen announced. 
* * * 
Mrs. Robert Underwood has been appointed 
an assistant at the  White Memorial Hospital 
Library a t  Los Angeles. The librarian, Eliza- 
beth Evans Ball, has been given a leave of 
absence. 
* * *  
M. Margaret Kehl has been appointed 
reference librarian a t  the  New York Municipal 
Reference Library. Miss Kehl was formerly 
connected with the  Technology Department 
of the  Trenton Free Public Library. 
* * *  
Norma Cuthbert, formerly research assistant 
in t he  Laslcy Studio Library, has become 
identified with the Henry Huntington Library 
in the  manuscript division. 
* * *  
Forrest B. Spaulding, for many years con- 
sulting librarian for Gaylord Brothers, returns 
t o  the library field as  librarian of the  Public 
Library, Des Moines, Iowa. 
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Events and Publications 
Rebecca B. Rankin, Department Editor 
The National Thrift Committee of the Young 
Men's Christian Association has issued its 
Tenth Anniversary Report containing valuable 
facts on thrift from all part: of the country. 
The  September issue of National Thrift 
News," published b the Committee, notes 
t ha t  Fargo, North & a h a ,  has organized a 
thrift library containing over one hundred 
books on such subjects as  budgets, insurance, 
home-owning, investment and t h e  biographies 
of famous men who illustrate the value of 
thrift. 
The  Bureau of Railway Economics continues 
the excellent bibliographies issued by the 
library. A recent bibliography on the Balti- 
more and  Ohio Railroad and i ts  subsidiaries 
comprises nearly four hundred mimeographed 
pages and constitutes an historical resume 
of this famous railroad during its century of 
existence. 
"LIEsprit International" for 1927 cont$ns 
articles by Nicholas Murray Butler on Le 
Pacte Franco-Am6ricain1' and Professor Wil- 
?jam R. Shepherd of Columbia (University on 
L'ArnCrique Centrale e t  les Etats-Unis "' 
The Special Committee of Commission on 
Commerce and Marine of the American 
Bankers Association has issued a valuable study 
of relationships between highway and rad 
transport under the title "Automotive Trans- 
portation and Railroads." Within 83 pa$es 
there has been packed a vast amount of In- 
formation on this subject. 
* * * 
"The Magazine of Business" replaces "Sys- 
tem" as the title of the well-known magazine 
published since 1900 by the A. W. Shaw Cqm- 
pany. The present issue continues the h~gh 
standard which has been maintained for many 
years by "System." 
* * *  
The Portland Cement Association has issued 
a little book entitled "Ed1i,torts Reference Book 
on Cement & Concrete. I t  makes a good 
volume for the librarian's reference shelf. 
* * * 
"Bus Facts for 1927" issued by the Bus 
Division of the American Auton~obile Associa- 
tion, is similar in form to "Facts and Figures of 
the Automobile Industry," compiled by the 
National Automobile Chamber of Commer.ce. 
This is the first in an annual series presentmg 
important statistics concerning the bus in- 
dustry. 
Pages 275-282 deleted, advert i s ing .  
